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INSIDE INFORMATION
UPDATE ON WINDING UP PETITION IN HONG KONG

This announcement is made by North Mining Shares Company Limited (the “Company”)
pursuant to Rule 13.09 of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”) and the Inside Information
Provisions (as defined under the Listing Rules) under Part XIVA of the Securities and
Futures Ordinance (Chapter 571 of the laws of Hong Kong).

Reference is made to the announcements dated 12 July 2019, 25 July 2019, 21 August 2019,
26 August 2019, 30 September 2019, 14 October 2019, 30 October 2019 and 3 November
2019 (the “Announcements”) of the Company in relation to, among others, the Petition
in Hong Kong, the winding up petition and the application for appointment of provisional
liquidators for restructuring purposes in the Bermuda Court. Capitalised terms in this
announcement have the same meanings as those defined in the Announcements, unless the
context requires otherwise.

The Company wishes to update the shareholders and potential investors of the Company
that the Company will make an application to the High Court of Hong Kong for the
recognition of the Bermuda Court Order granted on 1 November 2019, among other things,
for recognition of the appointment of HOU Chung Man and KAN Lap Kee of Shinewing
Specialist Advisory Services Limited and Edward Alexander Niles Whittaker of R&H
Services Limited as joint and several provisional liquidators of the Company on a light
touch basis for restructuring purpose as soon as practicable.



At the hearing in the High Court of Hong Kong on 4 November 2019, the Court adjourned
the Petition to 4 February 2020 for a substantive hearing. The above-mentioned application
for recognition of the Bermuda Court Order will be heard by the Court after determination
of the Petition.

The Company will keep its shareholders and potential investors informed of any significant
development of the Petition and will make further announcement(s) on the progress of the
Petition as and when appropriate in accordance with the Listing Rules.
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